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MINUTES OF IVIEETINGOF BOARD OF P~BLIC WORKS OF AUGUST 9TH, 1933.

The Board of Public Works met in 'the 'Offices of the State Treasurer,
Annapolis, Maryland, on August 9th, 1933, at twelve o'clock, noon.

Present:
Albert C. Ritchie, Governor.
Wm. S. Gordy, Jr., Comptroller.
John M. Dennis, Treasurer.

*********

I

.The Board proceeded to open proposals for the purchase of
$7,000,000.00 4% "Emergency Relief and Unemployment Loan of 1933",
issue o'rAugust 15th, 1933, and $881,000.00 4% ""General Bond Issue
of 1933", issue of August 15th', 1933, in accordance with, advertise-
ments appearing in the Baltimore Sun and the Baltimore News,July
lOth, 14th, 17th, 21st, 24th, 28th, 31st, and August 4th and loth,'
as follows:

STATE OF MARYrAND
TREASURY DEPARTMENT

$7,000,000.00 FOUR PER CEf.iJT"EMERGENCY
RELIEF AND ,UNEMPLOYMENT LOA.1IJOF ~~~3. 'I

~...;A -
pO-~ .<7i

I

Annapolis, Md.
PURSUANT to Chapter 254 of the Acts of the General Assembly' of

Maryland of 1933, providing for the issue of'the Certificates of Indebt-
edness herein mentioned and described, and pursuant also 1:0 a resolution
of the Board of Public Works of Maryland passed on the 6th day of July,
1933, and on file and open to inspection in the office of the boar~ in
Annapolis, Md., the Treasurer of the State of Maryland will receive bids
or proposals for Certificates of Indebtedness of the State of Maryland
as follows:

$7,000,000,.001 FOUR FER CENT' CERTIFICATES OF INDEBTEDNESS
KNOWN AS "EMERGENCY RELIEF AND UNEMJ?LOYMENT LOAN OF 1~,:33';

Said Certificates of Indebtedness will all be dated August 15th,
1933. They will bear interest at the rate of four per centum per annum,
payable semi-annually on the 15th days of February and August, respec-
tively, in each and every year during the continuance of the loan, The
principal of said loan will be payable upon the Serial Annuity Plan as
more fully set forth in said Act of 1933, Chapter 254, as follows:

EMERGENCY RELIEF AND UNE!v'fPLOYivIENTLOAN OF 19,:3;3.

/

Series
"A"
"Blf
ItC"

"D"
"E"
ItF"
"G"
"H"
"I"
"J"
"K"

AIp.ount
$337,000.00
352,000.00
368.000.00
384,000.00
402;000.00
420,000.00
438,000.00
458,000.00
479,000.00
500,000.00
523,000.00

Redeemable.
August 15th, 1934
August 15th, 1935
August 15th, 1936
August 15th, 1937
August 15th, 1938
August 15th, 1939
August 15th, 1940
August 15th, 1941
August 15th, 1942
August 15th, 1943
August 15th, 1944
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"Lit
tiM"
"Ntl
110"

$547,000.00
571,000.00
597,000.00
624,000.00

August 15th, 1945
August 15th, 1946
August 15th, 1947
August 15th, 1948

The said Certificates of Indebtedness will be of the denomination of
$1,000. each, subject to registration as to principal, and all will be
issued with interest coupons attached. r

This loan and the interest payable thereon isexempt from: the Federal -
income tax, and from state, cbunty and municipal taxation.

The said bids or proposals must be -delivered to the Treasurer of the
state, at his office in Annapo!is, Md., before 12 b'cloct noon on Wednes-
day, August 9th, 1933.' Each bid must be for cash on delivery, and must
be enclosed in a sealed envelope addressed on the outslde tlProposal for
Emergency Relief and Unemployment Loan of 1933. II Each bid must be a ccom-
paniedby a certified Check upon some responsible banking institut~on ,
drawn to the order of the Treasurer of Maryland, for five per cent of the
par value of the amount bid for. All bids or proposals will be opened
at 12 o'clock noon on wednesday Aggust 9th, 1933, in the presence of the
undersigned.

On the opening of said proposals; as many of said Certificates of
Indebtedness as have been bid for, not exceeding, however, the amount for
which proposals are invited may be awarded by the Governor, the Comptroilller
of the Treasury and the Treasurer, or a majority of them to the highest
responsible bidder or bidders therefor for cash; and if two or more re-
sponsible bidders have'made the same bid and such bid is the highest and the
certificates so bid:'for by such highest responsible bidders are in excess
of the whole amount of certificates as offered for sale, then such Certifica-,
tes of Indebtedness may be awarded in a ratable proportion to such responsi-
ble bidders biddili@ the same price.

The undersigned may, in their discretion, accept one bid for all of
said loan, or separate bids for parts of said loan, as may produce the largest
amount, and they may, in their discretion', accept bids which may be for parts
of said loan, but are not for all, and they reserve the right in'their dis-
cretion to reject all bids or any bids.

The Certificates of Indebtedness awarded will be delivered to the success-
ful bidder or bidders upon receipt of the amount of the successful bid or
bids~on Tuesday, August 15, 1933, at the office of the State Treasurer,
Annapolis, Md.

Bidders are referred to the said Chapter 254 of the Acts 'of the General
Assembly of Maryland of 1933 as containing the full terms and provisions of this
loan.

It is one of the terms of this offering that thebonds when issued will be
the legal and valid binding obligations of the State. The opinion of the
Attorney Qeneral of Maryland to this effect will be delivered to the successfui
bidder. Bidders may, if they wish, make the legality and validity of the bonds
one of the terms of the bid by $lking the bid" subject to legality" or using
any equivalent form of expression, but without leaving this question to the
decision of the bidders or their counseL All bids conditioned upon the
approval of bidders or counsel, whether named or unnamed, will be treated as
conditional bids and rejected, unless the condition is waived by the bidder
to the satisfaction of the Board before the opening of the -bid.

ALBERT C. RITCHIE
Governor.

WILLIAM S. GORDY, JR.
Comptroller of the

'rreasury.
JOHN:M. DENNIS

Treasurer

I
"

I

I
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STA.TE OF MARYLAND

TREASURY DEPARTMENT
~~1,000 FOUR PER.CENT' "GENERAL BOND

ISSUE OF 1~$,3."

Annapolis, Md.

Pursuant to Chapter 311 of the Acts of the General Assembly of Mary-
land of 1933, providing for the issue of the Certificates of Indebtedness
herein mentioned and described and pursuant also to a resolution of the Board of
Public Works of Maryland passed on the 6th day of July ~933~ and on file and
open to inspection in the office of the said Board in Annapolis, Md., the
Treasurer of the State of Maryland will receive bids or proposals for Certifi-
cates of Indebtedness of the State of Maryland as follows:

$881,000 FOUR PER CENT CERTIFICATES OF
INDEBTEDNESS KNOWN AS "GENERAL BOND ISSUE
,OF 1~53."

Said Certificates of Indebtedness will all be dated August 15, 1933. They
will bear interest at the rate of four per centum per annum, payable semi-
annually on the 15th days of February and August, respectively, in each and
every year during the continuance of the loan. The principal of said loan
will be payable upon the Serial Annuity'Plan, as more fully set forth in
said Act of 1933, Chapter 311, as follows:

The said Certificates of Indebteness will be of the denomination of
$1,000 each, subject to registration as to principal, and all will be
issued with interest coupons attached.

This loan and the interest payable thereon is exempt fro~ the Federal
income tax, and from State county and municipal taxation.

The said bids or proposals must be delivered to.the Treasurer of the
State, at his office inAnnapolis, Md. before 12 o'clock noon on Wednesday,
August 9, 1933. Each bid must be for cash on delivery, ~nd must be enclosed
in a sealed envelope addressed on the outside "Proposal for General.Bond
Issue of 1933". Each bid must be accompanied by a certified check upon some
responsible banking institution, drawn to the order of the Treasurer of Maryland,
for five per cent of the par .value of the amount bid for. All bids or proposals
will be opened at 12 o'clock noon on Wednesday, August 9, 1933 in the presence
of the undersigned.

On the opening of said proposals, as many of said Certificates of lndebt-
ednesa as have been bid for, not exceeding, however, the amount for which pro-
posals are invited may .beawarded by the Governor, the Comptroller of the
Treasury and the Treasurer, or.a majori ty of them to the highest responsibille
bidder or bidders therefor for cash; and if two or more responsible bidders
have made the same bid and such bid is the highest and the certificates so bid
for by such highest responsible bidders are in excess of the Whole amount of
certificates as,30ffered for sale, then such Certificates of Indebtedness may
be awarded ~n a ratab~e pr9p.9rt~9~t~ SUQ~ r~sponsible bidders bidding the
same price.



The undersigned my' in their discretion accept one bid for all of said
loan or separate bids for parts of said loan as may produce the largest
amount and they may, in their discretion, accept bids which may be for parts
of said loan, but are not for all, and they reserve the right in their
discretion to reject all bids or any bids.

The Certificates of Indebtedness awarded will be delivered to the suc-
cessful bidder or bidders upon re,ceipt of the amount of the successful bid or
bids on Tuesday, August 15, 193y, at the office of the state Treasurer, I
Annapolis, Maryland.

Bidders are referred to the said Chapter 311 of the Acts of the General
Assembly of Maryland of 1933 as containing the full terms and provisions of this
,loan.

It is one of the terms of this offering that the bonds when issued will be the
legal and valid binding obligat ions of the state. The opinion of the Attorney
General of Maryland to this effect will be delivered to the successful bidder.
Bidde,rs, may, if they wish make the legality and validi ty of the bonds one of
, the terms of the bid by making the bid "subject to~egality" or using any equiv-
alen~'form of expression but without leaving this question to the decision of
the bidders or their counsel. All bids conditioned upon the approv~l of bidders
or counsel, whether named or unnamed, will be treated as conditional bids and re-
jected, unless the condition is waived by the bidder to the satisfaction of the
Board before the opening of the bid.

,ALBERTC.' RI'l'CHIE
Governor.

WILLIAMS. GORDY,JR.
Comptroller of the

Treasury
JOHNM. DENNIS

Treasurer.

I
The bids recei ved were as follows:

Alex. Brown &Sons
BaIt imore, Md.
August 9, 1933.

Treasurer of the State of Maryland
Annapolis, Md.

Dear Sir:

For all but no part of the $7,000,000 State of Maryland 4%Certificates
of Indebtedness, known as "Emergency Relief and Unemployment Loan of 1933",
offered for sale August 9th, 1933, to be dated August 15, 1933, and maturing
serially August 15, 1934-48, both inclusive, and as further described in the
attached notice of sale, which is hereby made a part of this bid, we will pay
$105.591 and accrued interest to the date of delivery for each $100 par value
thereof.

This bid is subject to the above bonds being legally issued and
valid and binding general obligations of the state of Maryl~nd, and to the
successful bidder being furnished without cost with the unqualified approving
legal opinion of the Attorney General of Maryland.
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We enclose herewith the required check, totalling $350,000 drawn to the
order of the Treasurer of Maryland, to qualify this bid. It is our under-
standing th,a'tif we are the successful bidders for this issue, this check will
be retained by the state of Maziyland as part payment of the total purchase
price named herein, but th&t if we are not the successful bidders this check
will be returned to us immediately upon the award of the bonds.

Very truly yours,

Alex. Brown & Son s
The Chase National Bank
The City Company of New York, Inc.
The First of Boston Corporation
Salomon Bros. & Hutzler
Edward B. Smith & Co.
Brown Brothers Harriman & Co.
L. F. Rothschild & Co.
F.' S. Moseley & Co.'
First of Michigan Corporation
Hannahs, Ballin & Lee
Eldredge & Co., Inc.
Mason-Ragan,Inc.
The Boatmen's National Bank
Foster & Co. Inc.
Lee Higginson Corp.
Starkweather & Co.
Wells-Dickey Co.
Schaumburg, Rebhann & Osborne
Owen Daly & Co.

By: /s/ ALEX. BROWN& SONS.

ALEX. BROWN & SONS

BALTIMORE, MD.
August 9, 1933.

Treasurer of the State of Maryland
Jmmpolis, Maryland.

Dear Sir:-

For all but no part of the $881,000 State of MaTyland 4% Certi~icates
of Indebtedness, known as "General Bond Issue of 1933", offered for sale August
9tU, 1933; to be dated August 15, 1933, and maturing serially August 15,01936-48,
both inclusive, and as further described in the attached notice of sale, Which
is hereby made a part of this bid, we will pay $105.932 ,and accrued interest
to the date of delivery for each $100 par value thereof •

.This bid is subject to the above bonds being legally issued and valid
and binding general obligations of the State of 1Bryland, and oto the successful
bidder being furnished wi thout cost with the unqualified approving legal opinion
of the Attorney General of Maryland.
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We enclose herewith the required check, totalHng $44,050 drawn to
the order of the Treasurer of Maryland, to qualify this bid. It is our und~r-
standing that if we are the successful bidders for this issue, this check wlll
be retained by the State of Mary~and as part payment of the total purchase
price named herein, but that if we are not the successful bidders this check
will be retUrneo. to us immediately upon the award of the bonds.

Yours very truly,

ALEX. BRO"'TN& SONS
Tee Chase Na tianal Bank
The City Company of New York,Inc.
The First of Boston Corporation
Salomon Bros. & Hutzler
Edward B. Smith & Co.
Brown Brothers Harriman & Co.
L. F. Rothschild & Co.
F. S. Moseley & Co.
First of Michingan Corporation
Hannahs, Ballin & Lee
Eldredge & Co., Inc.
Mason-Hagan,Inc.
The Boatmen's National Bank
Fa ster & Co. Inc.
Lee Higginson Corp.
Starkweather & Co.
Wells-Dickey Co.
Schaumburg, Rebhann &, Osborne
Owen Daly & Co.

By: .s. ALEX: BROWN &, SONS

~. BROWN &, SONS
BALTIMORE MARYLAND

August 9tl'iD,1933.

Treasurer of the State of Maryland
Annapolis, Md.

Dear Sir:-

I

I

.J.I'orall but no part of the $7,000,000 State. of Maryland 4% Certifica tes
of Indebtedness, known as "Emergency Relj.ef and Unemployment Loan of 1933" ,and I
$881,000 4% Certificates of Indebtedness known as "General Bond Issue of,1933",
offered for sale August 9th, 1933, to be dated August 15, 1933, and maturing
serially August 15, 19:}4-48, both inclusive, and August l5:bh, 1936",48, both
inclusive, respectively, and as further described in the attached notices of sale,
which are hereby made a part of this bid, we will pay $105.629 and accrued
interest to the date of delivery for each $100 par value thereof.
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This ,bid is subject to the above bonds being legally ~ssued and valid
and binding general obligations of the State of Maryland, and to the successful
bidder being furnished without cost with the unqualified approving le~l opinion
of the Att orney General of Maryland.

We enclose herewith the required checks, totalling $394,050.00 drawn to
the order of the Treasurer of ~~ryland, to qualify this bid. It is our under-
standing that if we are the successful bidders for these issues, these checks
will be retained by the State of n~ryland as part payment of the total purchase
price named herein, but that if we are not the successful bidders these checks
will be returned to us irrmediately upon the award of the bonds.

Yours very truly,

Alex. Brown & Sons.
The Chase National Bank
The City Company of New York, ,.Inc
The First of Boston Corporation
Salomon Bros & Hutzler !
Edward B. Smith & Co. '
Brown Brothers Harriman & Co.
L. F. Rothschild & Co.
F. S. Moseley & Co.
First of Mich jgan Corporat ion
Hannahs, Ballin & Lee
Eldredge & Co. Inc.
Mason-Hagan, Inc. p.

1he Boatmen's National Bank
Foster &,Go. Inc.
Lee Higginson Corp.
Starkweather & Co.
Wells-Dickey Co.
Schaumburg,Rebhann & Osborne
'"OwenDaly & Co.

/s/
By: ALEX. BROVlN & SONS

FIRST NATIONAL SECURrrIES
CORPOHATION

Baltimore, Md.
August 9, 1933.

Hon. John M. Dennis, Treasurer
State of W~ryland
Annapolis, Md.

Dear Sir:-

For certain Certificates of Indebtedness of the State of
Maryland, namely, $7,000,000 Four Per Cent "Emel'gency ReUef and Unemployment
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Loan of 1933" and $881,000 Ii'ourPer Cent "General ~Bond Iss~e of :j.933",.
more fully described in the attached advertisement, which 1S part of th1S
proposal, we respectfully bid you $105.299 f~r each One Hundred Dollars
par value and accrued interest to date of dellvery" for all or none of the
two Loans, namely, $7,881,000 par value of Certificates.

As evidence of good faith, we enclose herewith certified
check drawn to the order of the Treasurer" of Maryland, for Five Per Cent
of the par value of the amount bid for.

Hespectfully yours,

FIRST NATIONAL BANK OF 'lHECITY OF NEW YORK
'mE NOR'ffiERNTRUS'l'COMPANY
FIRST NATIONAL SECURITIES CORPORATION
STONE & WEBSTER AND BLODGET, INC.
KIDDER, PEABODY & COMPANY
R. W. PRESSPRICH & COMPANY
PHELPS ';l?ENN& CO.
DARBY & COMPANY
IrKAN, TAYLOR & COlVIPAl\i'Y
MACKUBIN, GOODRICH & CO •
THE PHIlJUJELPHIA NATIONAL CO
RUTTER & COMPANY

BY FIRST NATIONAL SECURI'rIES CORPORATION

lsi H. W. Schaefer.
Vice President.

MERCANTILE TRUST COMPANY
OF BAL'rIMORE

August 9, 1933.
~he Honorable John M. Dennis,
State Treasurer,
Annapolis, Maryland.

Dear Sir:-

For all but no part of the following described, legally
issued, properly executed, direct general obligations of the State
of Maryland, namely, $7.,000,000. Emergency Relief and unemploy-
ment Loan of 1933 Certificates of Indebtedness to bear interest.at
the rate of four per centurn per annum, to be dated August 15,
1933 to mature each August 15, $337,000. Ce~tificates 1934, $~52,OOO.
Certifica tes 1935, $3p8,000. Certificates 1936, $3~4,000. 6ertifica tes
1937; $4.02,000. Certifica tas 1938, ~~420,000. Certificates 1939, $438, 000.
Certificates 19~O, $458,000. Certificates i9~1, $1<79,000.~O Certificates
1942, $500,000. Certificates 1943, $523,000.' Certifica tes,1944, $547,000.
Certificates 1945, $57~,OOO. Certificates 1946, $9~7 ,OQO. Certificates
1947 and $624,000. Certificates 1948, without option of prior payment,
to be in coupon form in the denomination of $1,000. registerable as to

.,-?

I'

I

I
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principal only, principal and semi-ann\ml interest (February 15
and August 15) to be payable in Baltimore. Maryland or if possible
in New York City, preferably at the Guaranty Trust Company of New
York, and as further described in official notice of sale
signed Albert C. Ritchie, Governor, Willfam S. Gordy, Jr., Comp-
troller of the Treasury and John M. Dennis, Treasurer, we
bid the sum of $'7,348,44'7,40 orjpl04.9'7'782 for each $100. Certifi~
cates and accrued interest from date of Certificates to date of
d~l'ivery thereof.

It'is understood that we shall' be furnished, without
expense to us, at time of or prior to the delivery of these certifi-
cates, satisfactory legal opinion of the Attorney General of the
Sta te of Maryland, approving the validi ty of the certificates, to-
gether with certified papers examined by him.

,As evidence of our good faith in bidding, we enclose
certified check in amount of $350,000. payable to the order of "State
Treasurer of the state of Maryland It. If this proposal is accepted
this check is to be retained as part'payment for the above mentioned
$7,000,000. Certificates; otherwise it is to be returned'immediately
to us. .

This bid is for immediate acceptance.

Very truly yours,

GUARANTY COMPANY OF NEW YORK
BANKERS TRUST COMPANY ,NEW YORK
BAKER, WATTS & COMPANY
STEIN BROTlIERS & roYCE, BALTIMORE
MERCANTILE TRUST COMPANY OF BALTO •
.AND ASSOCIATES

BY: Iv'IERCANTILETRUST COMPANY OF BALTIMORE

•s. F. G. 13o:{,_c_e..•,_J_r_. _
Vice President.

MlI:RC.ANTILETHUST COMPANY
OF BALTIMORE

August 9, 1933.

The Honorable John M. Dennis,
State Treasurer,
Annapolis. Maryland.

Dear Sir:-

275
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For all but no part of the following described, legally
issued, properly executed, direct general obligations of the State

of Maryland, namely, $881,000. "General Bond Issue of 1933"
Certificates of Indeb~edness to bear interest at the rate of four
per centum per annum, to be date~d August 15, 1933 to rnature each
August 1'5, $52,000. Certific-ates 1936, $54,000~ Certificates 1937,
$56,000. Certificates 1938, $68,000. Certificates 1939, $61,000."
Certificates 1940, $64,000. Certificates 1941, $67:000.
Certificates 1942, $70,000. Certificates 1943, $73,000. Certificates
1944, < $76,000. Certificates 1945, $80,000. Certificates 1946
$83,000. Certificates 1947 and $87,000. Certificates 1948, without
option of prior payment to be in coupon form in the denomination
of $1,000 registerable as to principal only, principal and
semi-annual interest (February 15 and August 15) to be payable
in Baltimore, Maryland or if possible in New York City, preferably
at the Guaranty Trust Company of New York, and a s further
described in official notice of sale signed Albert C. Ritchie,
Governor, William S. Gordy, Jr.~ Comptroller of the Treasury
and John l'ilI.Dennis'. Treasurer, we bid the sum of $927,245~45
or $105.2492 for each $100. Certificate, and accrued .
interest from date of Certificates to date of delivery thereof.

It is understood that we shall be furnished, without
expanse to us, at time of or prior to the delivery of these
certificates, satisfactory legal opinion of the Attorney General of
the state of Maryland, approving the validity -of the certificates,
together with certified papers examined by him.

As evidence of our good faith in bidding, we enclose
certified check in amount of $44,050. payable to the order of
ftState Treasurer of the State of Maryland". If this proposal
is accepted this check is to be retained as part payment for the
above mentioned $881,000. Certificates; otherwise it is to. be
returned immediately to us.

This bid is for immediate acceptance.

Very truly yours,

GUARiIN'TYCOI\t'IPANYOF NEW YORK
BANKERS TRUST COMPANY, NEW YORK
BAKER, WATTS & COi\~ilN'Y
STEIN BROTHERS & BOYCE, BALTIMORE
MERCANTILE TRllST COMPANY OF BAL'ID.
AND ASSOCIATES

BY; :MERCANTILE TRUST COMPANY OF BALTIMORE

.s. F. G. Boyce, Jr.
Vice Pre sident •

I

I

I
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35 Wall Street,
New York, N.Y.
August 9, 1933.

Hon. John M. Dennis, state Treasurer
Annapolis, Maryland.

Dear Sir:-

For All or None of Seven Million Dollars ($7,000,000) STATE OF
I!/IA.RYIAND4% CERTIFICA'I'ESOF INDEBTEDNESS, known as "Emergency Relief and
Unemployment Loan of 1933~, selling on Wednesday, August 9, 1933, at
12 o'clock noon, which Certificates are to be general obligations of the
State of Maryland, principal and semi-annual interest, February 15th and
August 15th, payable in Baltimore, to be issued in coupon form in the
denomination of $1,000, registerable as to principal only, and in all
respects as set forth in the official notice of sale, the Certificates
to be dated August 15, 1933 and to mature August 15 according to the
following schedule:

$337,000 due 1934 $479,000 due 1942
352,000 " 1935 500,000 II '1943
368,000 " 1936 523,000 " 1944
384,000 " 1937 547',000 11 1945
402,000 " 1938 571~000 l.f .1946
420,000 11 1939 597.,000 11 1947
438,000 " 1940 624,000 "" 1948
458,000 fl 1941

we will bid - 104.6179 which figures par plus a ~remium of $323,253.

It is understood that 'the Carti fica tes will be delivered to us
accompanied by the unqualified approving opinion of the Attorney General
of the State of Maryland to the effect that the Certificates are legal and
valid binding obligations of the State.

We enclose herewi th our certified check for $350,000. to be held
by you pending the fulfillment of our contract if we are the successful
bidde:Bs. In the event our bid is not successful, said check is to be re-
turned to us immediately.

Respectfully submitted,

HALSEY, STUART & CO., INC.
BANCM\~RICA-BLAIR CORPORATION
CHEMICAL BANK & TRUST; CO.
LADENBURG, THALMANN & CO.

W. C. LANGLEY & CO.
ARTHUR PERRY & CO., INC.
GRAHAM, PARSONS & CO.
WERTHEIM & CO.
UNION 'l'RUSTCO. OF MARYLAND
JACKSON & CUR'I'IS
STRANAHAN, HARRI S & CO., INC.
MANUFACTURERS & TRADERS 'IRUST CO.
EQ,UITABLE TRUST CO.,BALTIMORE
STlEEL, NICOLAUS & CO. ST. LOUIS
THE R. F. GRIGGS CO.WATERBURY
NEWTON, ABBE & CO. BOSTON
CHRISTIANSON, ]\/IACHINNON& CO. ,HARTFORD

BY; .s. Halsey, Stuart & Co.
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35 Wall street,
New York, N.Y.
August 9, 1933.

Hon. "John M. Dennis, state Treasurer
A.D.napolis, Maryland.

Dear Sir::-

For Allor None of Eight Hundred Eighty One Thousand Dollars
($881,000) STATE OF IifJARYLAND4% CER'T.IFICA'l'ESOF Il\TDEBTEDNESS,known as ..
"General Bond Issue of 1933", selling on Wednesday, August 9, 1933, at
12 o'clock noon, which Certificates are to be general obligations of the
State of Maryland, principal and semi-annual interest, February 15th and
August 15th, payable in Baltimore, to be issued in coupon form in the
denomination of $1,000, registerable as to priJj.cipal only, and in all
respects asset forth in the official notice of sale, the Certificates
to be dated August 15, 1933 and to mature August 15 .according to the
following schedule:

I

$52,000 due 1936
54,000 due 1937 .
56,0.00 due 1938
58,000 due 1939 '
61,000 due 1940
64,000 due 1941'
67,000 due 1942'

70,000 due 1943
73,000 due 1944
76,000 due 1945
80,000 due 1946
83,000 due 1947
87,000' due 1948

!

we'will:bid - 104.0179 which figures par plus a premium of .40,683.6,9.

It is understood that the Certificates will ge delivered to us
accompanied by the unQualified approving opinion of the Attorney General
of "the 's ta te of Maryland to 1the effect that the Certi'fica tes are legal and
valid binding obligations of the State.

We enclose herewith our certified check for $44,050 to be held
by you pending the fulfillment of our contract if we are the successful
bidders. In the event our bid is not successful, said check is to be re-
turned to us immedia~ely.

Respectfully submitted,

HAISEY, SWART & CO., INC.
Bancamerica-BLAIR COF{PORATION
CHEMICALBANK& TRUST00.
LADEIiJBURG,THALMANN& CO.
W~.C~ ~angley & Co.
ARTHURPERRY & CO., INC.
GRAHAM,PARSONS& CO.
WER'lliEIM& CO. ,
UNIONTRUSTCO. OF WlARYLAND
JACKSON& CURTIS
S1'RANAEAN,HARRIS & CO.INC•.
:MANUFACTURERSBe TRADERS'TRUSTCO.
EQ,UITABLETRUSTCO. BALTIMORE
STIFEL, NICOLAUS& CO. ST. LOUIS
,-:dE R. F. GRIGGSCO. WATERBURY
I\JEWTON,ABBE & CO. roSTON
CHRISTIA..~SON, MACKINl'JON& CO.

HARTFORD
/s/

BY HALSEYSTUART& CO.

I

I
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Upon motion duly seconded, the Board voted unanimously to
accept the proposals of Alex. Brown and Sons for the purchase
of the"Emergency Relief and Unemployment Loan of 1933Itat$105.59l, ,
andltGeneral Bond Issue of 1933" at $105.932, t'hese prices yielding
the highest return to the State from the sale -of the bonds.

A bill aaaressed -to--theBoar(l--of'1?ublicWorks :by the Mayor----
and City Council of BaltUnore, dated August 2nd, 1933, in the amount
of $4t445.~25.07, covering reimbursement for expendi tures made by the
City, etc., was considered and approved, and the State Treasurer author-
ized to make payment to the City accordingly.

The -question of the Memorial_Hall of Records Building at
Annapolis, was discussed, and the Board was of the opinion that
since the erection of the Building is a part of the plan for the
celebration of the 300th Anniversary of the Founding of the State
next year, the corrstruction of the building should be proceeded
with, and it was agreed that instructions be given to the Arch-
itectto take the necessary steps to secure proposals for the
erection of the Building.

There being no further bttsiness., the meeting adjourned.

~s-e-c-r-'~-t-a-r-y.-.--------
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